
 

 
 

109 North Main - Midland, Texas 79701 
432.686.3552 Direct – 432.687.8214 Fax - 1.855.824.6435 Toll Free 
Email: pwelch@midlandtxedc.com  Web: www.midlandtxedc.com 

 
 

TEXAS PERMIAN BASIN PETROLEUM INDEX 
September 2014 

OIL AND GAS INDICATORS 
BASE YEAR 

September 1996 

LAST YEAR  

September 2013 

THIS YEAR  

September 2014 

% Change 

9/13 - 9/14 

Oil Price/bbl (Mo. Avg WTI Crude) $22.23  $102.90  $89.57  -13.0% 

Oil Price/bbl (YTD Avg) $19.61  $94.65  $96.15  1.6% 

Gas Price (Waha Hub Mo Avg) * $1.59  $3.39  $3.84  13.3% 

Gas Price (YTD Avg) $1.90  $3.59  $4.39  22.3% 

Rig Count (Month)  83   381   464  21.8% 

Rig Count (YTD Avg)  79   390   442  13.2% 

Drilling Permits (Month  342   665   1,402  110.8% 

Drilling Permits YTD  3,267   7,598   9,150  20.4% 

Oil Completions (Month)  210   1,050   1,500  42.9% 

Oil Completions YTD  1,602   9,935   14,741  48.4% 

Gas Completions (Month)  51   4   18  350.0% 

Gas Completions YTD  556   76   114  50.0% 

Oil Production Volume (000's bbls/month)  26,648   31,149   34,315  10.2% 

Oil Production Volume YTD  247,804   278,562   310,130  11.3% 

Oil Production Value (000's Month) $592,385  $3,205,255  $3,073,481  -4.1% 

Oil Production Value YTD $4,856,852  $26,385,164  $29,815,230  13.0% 

Gas Production Volume (000's MCF/month)  123,839   103,648   115,236  11.2% 

Gas Production Volume YTD  1,125,044   902,502   995,982  10.4% 

Gas Production Value (000's Month) $196,904  $351,368  $442,508  25.9% 

Gas Production Value YTD $2,134,694  $3,233,002  $4,357,618  34.8% 

Oil and Gas Employment (Month)  10,215   30,325   34,395  13.4% 

Oil and Gas Employment (Avg YTD)  9,945   29,790   32,525  9.2% 

Oil and Gas Regional Stock Index**  107.8   1,057.1   1,629.9  54.2% 

     

INDEX (Base = 100 January 1996)  106.0   337.2   374.2  11.0% 
 
*  Courtesy Robert K. Anderson Co. and wellreports.com 
** Clayton Williams Energy Inc., Dawson Geophysical Co., 
     Patterson-UTI Energy Inc., Concho Resources Inc. 
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